PennyMac
Correspondent An nouncement

Announcement # 21-56

Date: July 16,2021

Topic: Elimination of the Adverse Market Refinance Fee

Effective immediately, PennyMac is removing the Adverse Market Refinance Fee for any new
Bulk and Best Effort commitments.

We have updated the Best Efforts Rate Sheet accordingly.

Please contact your Sales Representative with any questions.
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