Non-Delegated Non-QM < PENNYM AC

Minimum Submission CORRESPONDENT
Requirements

NOTE: Items in bold are required at submission

Documentation A+/A/A- DSCR

Application
Fully Executed Initial 1003 with a 2 Year Address and X X
Employment History
Two Year Employment History X
Completed 1008 X X

Disclosures
Fl_JIIy Execut_ed Init_ial Disclosure Package including ARM X X
Disclosure, if applicable

Credit & Expenses

Tri-Merge Credit Report - No Credit Freezes X X

Income Docs
Follow Credit Profiles by Income Doc Type X

Bank Statement Loans
Most recent 12 or 24 consecutive months Bank Statements - X
All Pages
Self-Employed Business Narrative Form X
Purchases
Fl'.llly Executed Purchase Contract with All Addendums and X X
Disclosures
4.15.26
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https://tpo.pennymac.com/broker-resources/tag/non-qm/
https://tpo.pennymac.com/assets/documents/TPO-Self-Employed-Business-Narrative-Form.pdf
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